News Release

For Immediate Release

FIRE AT CANFOR’S NORTH CENTRAL PLYWOOD MILL

May 27, 2008 Vancouver, B.C. - Canfor Corporation (TSX: CFP) announced that its North Central
Plywood mill, located in Prince George, BC, has been rendered inoperable as a result of a fire that
broke out at the facility during the evening of May 26", 2008.

Thankfully, there were no serious injuries to employees as a result of the fire. Fire crews,
government officials and Canfor personnel remain on site, where the fire is still smoldering.

An information session will be held tomorrow in Prince George in order to brief mill employees.

No decisions have been made regarding the status of the operation. The mill annually produces
185 million square feet of plywood on a 3/8” basis and employs approximately 250 people. It is
expected that this incident will not have material financial impact on the company.
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